wbectinomk FOnuBbpebia Kenurba” AJ
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.06.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BECTJIO/IK IOHUBBPCHII KEITUTHII A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss 1o BnucBanumsaTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
ympaBieane Ha apyxectBoTo ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJXK IOHUBBPCBHJI KEIIMTBI All e ¢
yupeaurteneH kanutain oT 50 000 yneBa pasmperneneH B
25 000 0OMKHOBEHM TOMMEHHH aKIMH C TPaBO Ha Iiac
U ¢ HOMHHAN 2 /nBa/ neB Besika eqHa. [pyskecTBoTo ce
yIpaBJigBa U MpeACTaBisABa 0T ATaHACHOC XpHUcTapac.
Bbectnomx IOHUBBpeHa Kenmuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €IHOCTEICHHA CUCTeMa Ha ynpasieHue u uma CbBeT
Ha JIHUPEKTOpPHTE B ChCTaB: ATaHacnoc XpHcrapac —
W3nenautenen gupekrop, Bacwimoc Ilerponekac u
Moanuc CxyHTakuc.

OcHoBHaTa JIEUHOCT Ha HpyxecTBOTO e
CbCpPeOTOYCHAa B Yy4peAsBaHE W MNpuAoOMBaHE Ha
ISUIOBE OT JIPY’KECTBA, OCBHLICCTBSBAILM ACHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUYIECTBO.

(0) lIpnJioKUMH CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOJTHU
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnyHaponHutre cTaHgapTd 3a  (MHAHCOBO
OTUYHUTAHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passcHeHuss Ha MeXIyHapogHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or Cbpera 1o MexxayHapoqHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamd Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHHM B CUETOBOJHATA IOJNMTHKA Ha
JPy>K€CTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBAaTHUS NIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JOXOMAHNTE.

»Bestlodge Universal Capital” AD
Accounting Policy and notes to

the Interim Financial Report
30.06.2013

1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
ordern (B cmia 3a roaumnHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs AaKIEHT Ha pPa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUINTE (KAITUTAIIOBH OTIEPAIIHHN)
OT Te3W, KOWTO HE ca pe3ysTaT OT OIepaIdud ChC
coocTBeHnnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKA €()EeKTH B COOCTBEHHUS KamMTal,
KOUTO HE ca pe3yiaTar OT OIepaluu  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
JIOMbIHUTEIIHO, HAMMEHOBAHHETO HA CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJI3BaHU M
QITEPHATUBHO), @ GOPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHJICH3HUPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3aHuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYeHHNe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTe mnpomeHn B MCC 27), 29, 31(c
M3KJII0YCHHE Ha cBbp3annuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO € @€l Jla TpeMaxHaT ChIIeCTBYyBamla
HEMOCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTACTHUTE CTaHAApTH, KAKTO M Ja CE€ BHECe II0-
MpEelU3Ha TEPMUHOJIOTHUS HA TTOHSATHUSATA;

IIpomMeHeHnH cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKUMH 32 APYKECTBOTO, IPEABU/ HACTOSIATA
MYy JAeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomu mo 3aemu (uM3MeHeH) (B cuia 3a
OTYETHH NEPHOAH, 3al0YBALM HAa WK ciel | sHyapu
2009 r.)

MCC 32 (npomeHen) DOHHAHCOBU WHCTPYMEHTH:
[pencraBsae 1 MCC 1 (mpomenen) llpencraBsae Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPAKHICMUTE
(PMHAHCOBU MHCTPYMEHTH (C ITyT OMIMS) U 38 bJDKECHUS
BB3HUKHAJIM NpPU JHMKBHIAUMsA (B CUiIa 3a TOAUIIHU

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2013 1.

nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuya 3a OTYETHH TIEPUOJIU, 3aII0YBAIIN HA WU CIIE
1 stayapu 2009 1.)

MC®O 7 (mpomeHeH) ®OuUHAHCOBM HWHCTPYMEHTH:
OnoBectsiBaHus (B CcWia 3a TOJUIIHU TNEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MEePUOH, 3arouBay Ha vy ciep 1 ssayapu 2009 1.);
KPMC®O 12, Kounecnonuu JIOTOBOPU 3a
MpeIocTaBsIHE Ha YCIIYTH (B cHJjla 32 OTYETHH TIePHO.IH,
3arouyBanii Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSTHH KIUCHTH (B CHia
3a OTYETHHU MEPHUOJHN, 3all0YBAIIN Ha WX ciex 1 1omau
2008 1.);

KPMC®O 14, MCC 19 — OrpannueHusita BbpXy aKTHB
¢ nedwHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe U B3aUMOJCHCTBHITA MEXKITY TAX (B CHiIa
3a OTYETHM IEPHOAW, 3aloyBalld Ha Wil cienx 1
sayapu 2008 1.);

IIpomenu 8 MC®O npe3 2009 r.

MC®O 3 (u3meHeH), buszHec komOuHaIMK U
npou3THYaluTe U3MeHeHus Ha MCC 27 -
Konconmuaupanu M MHIMBHIYaTHU (GUHAHCOBU OTYECTH
(v 1BaTa B CHJIa 32 CUCTOBOIHH TICPUOJH, 3alOYBAIIH
Ha wi ciex 1 romu 2009 1.);

MCC 39 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpusHaBane u omeHsBaHe (B CHJa 3a TOIUIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBApPSIIN Ha YCIOBHUSATA;

PMC®O 9 (mpomenen) IloBropHa olieHKa Ha
BHenpenute naepuBatmBn u MCC 39 (mpomeHeH)
®uHaHCcOBM HUHCTpyMeHTH: IIpu3HaBaHe U OlIEHSBaHE
(B cuna 3a roguiunu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenune 3a HW3TpakIaHe Ha
HEIBMKMMH MMOTH (B CHJIA 32 TOAMIIHUA TEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxkupane Ha HETHaTa WHBECTHIIHS B
qyXKAeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOTU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUYHU AKTHBU
KBbM COOCTBEHHIINTE (B CHJIA 3a TOMWIITHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu(hUKanus Ha eMUTUPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3aHu juia (B cuja 3a
roxumtau enoau cot 01.01.2011 r. - mpuetn ot EC Ha
20 rormm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe U3MEHEHMSI Ha CHINECTBYBALIUTE CTAHAAPTH,
m3naneHn or ChBeTa MO MEXIYHAPOIHU CYETOBOIHU
craamaptd u npuetn ot EC, ca Bme3nmu B cuia 3a
OTUETHH TICPUOJAU 3allOYBalld Ha WM cien | sHyapu
2011:

N3menenns Ha MCC 24 OmoBecTsiBaHE Ha CBbpP3aHU
muna - OmpocTsBaHe Ha  W3MCKBaHMATA 34
OIOBECTSABAHE HA CBHP3aHU C MPABUTEICTBOTO JHIA U
M3SICHABAHC Ha OIpEIEIeHHETO 3a CBBbP3aHM JINIIA,
npuetu oT EC na 19 1omum 2010 rommua (B cuna 3a
TOJIMIIIHYA TIEPHOMIH, 3aII0YBAIM HA WK CicH | sHyapu
2011 roguna),

Mamenennss B8 MCC 32 ®OuHAHCOBH HHCTPYMECHTH:
npencraesHe - Orynrane Ha mpasa, npuetu or EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3armouBamy Ha wim cien 1 ¢pespyapu 2010 romuHa),
Nzmenennst nva MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXTyHApOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYCHO OCBOOOXKIAaBaHE CHIJIACHO CPaBHUTEICH
MC®O 7, onoBecTsIBaHHUA Ha JIMIaTa, KOUTO IMpUjIarat
3a mepBU 6T MC®O, npuetn ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHUOIM, 3alOYBaIld Ha
wu ciren 1 romu 2010 ronuHa),

M3menenns va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU C  JAe(UHHpAHM  JOXOOH, MHHUMAJIHU
W3HACKBAHUS 3a (uHaHCHpaHe u TAXHOTO
B3aumojencTeusd -  IlpenBapuTenHu  IUIAIaHUS

ChIVIACHO M3WCKBaHHS 332 MHUHUMAJIHO (PMHAHCHpAHE,
npuetn ot EC nHa !9 1omm 2010 rogmna (B cuia 3a
TOIWIITHA TIEPHONH, 3aII0YBAIN HAa WK cien | sHyapu
2011 ronuna),

W3meHeHnnss Ha pa3nuyHU CTAaHJAPTH M THIKYBaHUS
,»llomooperns Ha MC®O 2010", mpomsTHUYanIyd OT
TOAMINHUSA TPOEKT 3a momobpenus Ha MCOO,
nyonukyBat ma 6 maii 2010 rogura (MCPO 1, MCHO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA M U3SICHSIBaHE Ha (hOPMYJIUPOBKATA,
mpuetn or EC Ha 18 deBpyapu 2011 romuna
(M3MeHeHus, KOWTO IIe Cce Mpuiiarar 3a TOAWIIHH
nepuoay, 3amouBamy Ha uiau ciex 1 romu 2010 roguna
nmn 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBeHHS KanuTtal, npuetd ot EC
Ha 23 rormu 2010 roguna (B criia 3a TOJUIIHU MTEPHOIH,
3amouBamy Ha win caen 1 romu 2010 roguna).
[IpuemaHeTo Ha TE€3U W3MEHEHMS HAa CBHIIECTBYBAILUTE
CTaHIApPTH HE € JIOBEJO J0 MPOMEHH B CYETOBOIHATA

“Bestlodge Universal Capital” AD
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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IIOJIMTUKA Ha I[py)Ke CTBOTO.

HN3menenus cranaaptu 2012 r.

N3menenuss 8 MCOO 7 u MCDO 1 — usMeHeHHsITa
KacasT OIOBECTBSBAHHWS OTHOCHO W3JIOKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (HUHAHCOBU
AKTUBU ¥ BIMSHUETO HA TE3M PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUETH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BNHI3a
B cwia cien 30.06.2011 r.)

HoBu cueroBogum crammapt: MCOPO 10 -
Koncomunupann ¢unancopu ortuetu; MCOO 11 —
CoBMmecthH ActiHocTH 1 MC®DO 12 — OnoBecTsaBaHe Ha
TSITIOBH YYACTHS B APYTH MPEANPHUATHS M U3MCHEHUS B
ciennure crapgapta: MCOO 27 — HHIuBUIYATHH
¢unancoBn otuetn u MCDO 28 — HuBectuiuu B
ACOLMUPAHU TIPEINPUATHS U ChBMECTHH TPEATPHUITHS
— mnpuetn ¢ Permamentr (EC) Ne 1254/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3aroyBamy Ha wid cien 01.01.2014 r.

Hosu cuetoBomuu ctangapti: MCDO 13 — OuensiBane
Ha CIIpaBeyInBa CTOWHOCT U u3MeHenust Ha MCDO 1 u
MCC 12 — npuetu ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuja 3a (UHAHCOBU TOJWHH,
3arouBaiiy Ha wim cien 01.01.2013 r.

Nzmenenuss 8 MCDO 7 - mpuer ¢ Pernament (EC) Ne

1256/2012 or 13.12.2012 1., BIM3a B cuia 3a
(UHAHCOBM TOIMHM, 3allOYBallM HA WIH Clel
01.01.2013 r.

1 MCC 32 - npuetu ¢ Pernmament (EC) Ne 1256/2012
or 13.12.2012 r., Biu3a B cuia 3a (MHAHCOBU T'OJMHH,
3anouBay Ha unu cien 01.01.2014 r.

(B) ba3a 3a usrorssine

Hacrosimsit ~ ¢uHAaHCOB  OTYET € H3TOTBEH B
CHOTBETCTBHE C MTPUHIIUIA HA UCTOPUYCCKA IICHA.
OHUHAHCOBHUIT OTYET € CaMOCTOSATENEeH OTYeT Ha
npeanpustieTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaIlMOHAJIHATa BajyTa Ha PenyOnuka bearapus -
Opnrapcku yeB. Ot 1  sgayapm 1999 roaumna
OBJATapcKUAT JIEB € ¢ (PUKCHpaH Kypc KbM €BPOTO:
1.95583 nesa 3a 1 eBpo. TouHOCTTa Ha CyMUTE
MpEJCTaBeHH BBB (PUHAHCOBHS OTYET € XWJISIIU
OBITapCKH JIeBa.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MMOJUTHKA

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and [AS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIIECTBSIBAaHH B Uy’KIECTpaHHA BaJlyTa ca
MPEU3UUCIIsIBAHM B JIeBa II0 BaJlyTHUS Kypc Ha
LEHTpajHaTa OaHKa B JAeHS Ha caeinkara. [lapuunure
AKTUBU W MNaCUBH, JCHOMUHHPAHHU B YYXICCTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEHU3YHCICHU B
JIeBa M0 3aKJIIOUYUTEIHHUS BATyTeH KypC Ha EHTpaJHaTa

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
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O0anka kbM 30.06.2013 rommua. Ilpomstuyamure OT
TOBa KYpPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOIUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo wMoTH, MammHH W CHOPBHKEHHS C€ OTYUTAT
aKTUBU KOUTO OTTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MMO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pa3xoau 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalipHa WJIA CBHOPBHKEHHE CE€ OIeHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeJneieHa B ChOTBETCTBHE ¢ n3uckBaHusaTa Ha MCC
16.

JpyXecTBOTO € TpHeno Ja OTYHTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA U  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOnBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AIMOHHU OTUYHUCICHHUS M
HaTpymnaHa 3ary0a oT 00e3IICHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mupugodue
WKOHOMUYECKH W3TOIU HaJ IMbPBOHAYAIHO OIICHEHATa
cTagmapTHa e(eKTHBHOCT. BBB BCHYKHM OCTaHAIH
ClIly4au TIOCIEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIIH 32 IEPUOo/Ia.

JbarorpaitHure mMaTepuaiHU aKTUBU C€ aMOPTU3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpezelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHUBA.

CpenHusT mONe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
TpyId JBITOTPAiHU MAaTEpUaHU aKTHBH, € KaKTO
cienBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

bank as of 30.06.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChbOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE Cce  amMopTu3mpar. M3mom3paHWTe
aMOPTHU3ALIMOHHUA HOPMH, CE€ OCHOBABAT HA U3YUCIICHHUS
I0JIE3EH JKUBOT.

Kem 30.06.2013 1. BECTJIOJ’K IOHUBBHPCHII
KETIMTBJI A/l HAMa UMOTH, MAIlIUHU, CHOPBKEHUS U
obopyBaHe.

B) HemaTepuannu akTuBu

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets
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Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapsAT Ha ONPECIICHUETO 3a HeMaTepHalleH
aKTUB W OTTOBApsAT Ha KPUTEPHHUTE 32 OTYHTAHE Ha
HeMaTepHaIHu akThBH Gopmynupanu B MCC 38.

[Ipu npupobuBaHETO UM HEMaTepHAIHUTE aKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HematepnanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CceOECTOMHOCT HamalieHa C
HaTpylaHaTa aMOpTU3alus M HATPpyHaHW 3ary0u OT
00e31eHKa.

AMopTHU3UpaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
OTIPEICTICHUS MOJIC3EH JKUBOT.

Kem 30.06.2013 r. BECTJO/XX IOHUBBPCHJ
KEIIUTBJI A/l HaMa HeMaTepuaaiHyd aKTUBU.

(r) OOe3uenka Ha JIbJATOTPAHM MaTepUATIHU
AKTHBH

[Ipu Hanmume Ha CHOUTHSI M TIPOMSHA B 0OCTOSATEIICTRA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IBITOTpaHUTE MaTEepPHaTHU W HEMAaTepUAIHU aKTHBH,
€ HEeBH3CTAaHOBMMAa B paMKWUTe Ha JEWHOCTTa, Ce
U3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
NpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABIABA TIO-
BHUCOKaTa OT HE€THaTa MIpoJaXxHa I€Ha Ha aKTUBa H
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEPBAaHETO
Ha 00e3lleHKaTa, aKTUBUTE C€ TPYIMHUPAT A0 BB3MOXKHO
Hal-BHICOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIEC WACHTU(QUIIUPYEMH TTAPHYHH TTOTOLIH.

BbB BpB3Kka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIAAT HCTAaTUBHU HM3MCHCHUA B Cp€aara, B KOATO
pabotu.

Kem 30.06.2013 r. BECTJIOJX IOHUBBPCHJI
KEIIUTBJI AJl msama oOe3leHKa Ha JIBITOTpPaitHU
MaTepUATHA aKTUBH.

(1) HHBecTHUMH B [bLUEpPHH,
NPeInPUsITASI M1 MAJIUHCTBEHH IS110BE

aconMHMpPaHu

JIpyXeCcTBOTO HSMA WHBECTHIIMHM B  JBINCPHH,
ACOIMHMPAHU TPEANPUATHAS U MATIUHCTBEHU ISIIOBE

kbM 30.06.2013 1.

(e) UHBeCTMLIMOHHH MMOTH
JpyXecTBOTO HE OTYWTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokOoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaHA aKTHBH Mo Qopmara Ha: MaTepHald,
MpHUIOOUTH TJIABHO Ype3 MOKYIKA ¥ MpeIHa3HAUYCHH 3a
MPEKH TPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories
Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be

directly sold.

Tangible funds are evaluated according the lower
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JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peamu3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XxolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETaIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTsue ce BKIIIOYBAT B OTYETHATAa CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeToda
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBITHIIUTE
MaTepUAJTHU 3aIlacH.

Kem 30.06.2013 r. BECTJIOJX IOHUBBPCHJI
KEIIUTBJI A/l HAMa CTOKOBO — MaTEpUAIHH 3aIacH.

(3)TBproBeeku U APYru B3eMaHUA

Karto xpenutu u B3eMaHus Bb3HUKHAJINA TBPBOHAYAIHO
B TPEANpHUsATHETO ce KIacUpUIMpaT B3eMaHUSA
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsiHE Ha CTOKH,
YCIIYTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYANHO TE€3U B3EMAaHMSI U KPEIUTHU CE€ OLICHIBAT
o cebecToiHOCT.

Cnen mOBbpPBOHAYATHOTO TMpPHU3HABAHE KPEAUTHUTE U
B3eMaHMATA OT KIMEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCHpaH MaZeX ce OTYUTAT MO CeOEeCTOMHOCT.
Kpeauture 1 B3eMaHHUATa OT KIMEHTH M AOCTaBYHIIH,
KOUTO ca ¢ (QukcupaH MaAeK ce OTYUTAT [0
aMopTU3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT OINpeAeNeH ¢
JIOrOBOpA.

KbM nmatara Ha (MHAHCOBHS OTUET Ce MPaBH MpPETie]
3a omnpeaeisiHe Ha o00e3leHKa OT HeCchbOHMpaeMocCT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce U3BBHPIIBA Ha 0a3za
Ha UHIUBUAYAJEH IOAXOJI 32 BCSIKO B3E€MaHE IO
pelieHne Ha pbKOBOACTBOTO.

JlanbpluTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTMHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs Ce PEICTaBAT MO ce0eCTONHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUIUpPAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4YEH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Karo genrocpounu ce xiacuumpat B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ elHa FOJ1HA OT JaTaTa Ha OanaHca.

TBproeckuTe UM Ipyrd B3€MaHUs ca MPEACTABEHHU IO
TSAXHAaTa HOMMHAJIHA CTOMHOCT KaTO €€ IPHUCIATHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 30.06.2013 r. BECTJIOK IOHUBBPCHIL
KEIIUTBHJI A/l uma ThproBCKM M APYrd B3eMaHUs B
pasmep Ha 205 xuJ.Jesa.

(n) llapuyHM cpeACTBAa M NAPUYHH €KBHBAJIEHTH
[Tapyunute cpeactBa B JieBa ca OLEHEHH IO
HOMMHHAJIHA CTOI71HOCT, KOATO CBbOTBCTCTBA Ha
CIpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
bankoBuTe nemo3uTH ce OTYMTAT IO HOMHUHAIHA

“Bestlodge Universal Capital” AD
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among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 205 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
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CTOWHOCT W TIolaramjata ce ChIJACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
Yqy)KJIeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpencTBa BKIIOYBAT Cayija IO KAacCOBH
HAJIMYHOCTU ¥ OAHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH

duHaHCOBUTE  HMHCTPyMEHTH Ha  JIpyXKecTBOTO
BKJIIOYBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBU
CMETKH, B3eMaHHUs U 3albJDKCHUSI. PbKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeIMBaTa IeHa Ha
(UHAHCOBUTE MHCTPYMEHTH € ONu3Ka g0 OajaHcoBaTa
UM CTOHHOCT.

BanyrteHn puck

BanyTHuTe cmenku ce OCBILIECTBABAT B  €BPO.
JIpy’XecTBOTO HE H3MOJI3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 32 XE€IKUpAaHe Ha PUCKA, ThH KaTo
ynorpebaTa Ha MOJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakThka B PerryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIHMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHUCK, ca TNpPeAUMHO
B3€MaHM 10 MpoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTE He M3IUIATAT
cBouTe 3anbiokeHus. llonmuthkara Ha [pysKecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJISIIa KpeIUTHA PeIry Tallysl.

(o1) OcHOBEH KanmUTAJI

OcHOBHHAT KanuTal Ha J[py’KeCTBOTO € B pa3Mep Ha
50 000 neBa. AKITMOHEPH HA IPYKECTBOTO Ca:
JpyecTBOTO He € NpUIOoOMBAIO ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
HHCTPYMEHTH.

“Bestlodge Universal Capital” AD
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reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities
or any other financial instruments.

30.06.2013
Name of the | Ume na axunuonepurte |thousand| (%)
shareholders over 5% Hax 5% BGN.
(XuJ1. IB)
Athanasios Christaras Athanasios Christaras 10 20
Vasileios Petrolekas Vasileios Petrolekas 10 20
Christos

Christos Sgoumpopulos Sgoumpopoulos 10 20
Antonios Vlasopulos Antonios Vlassopoulos 6 12.04
Simeon Papadimitriu Simeon Papadimitriou 10 20.2
other opyeu 4 7.76

50 100

Jlpy>KecTBOTO yNpaBiisiBa KalHWTajla CH Taka, 4e Ja
ocurypu (QyHKIMOHMpPAHETO CH KaTo JeicTBaIlo

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns

9
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MpeNnpUiATHe, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BpAIlaeMOCTTa 3a aKIMOHEPHTE,
Ype3 OoNTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABIT N
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanuTan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKA
JIOBEPUETO HAa MHBECTUTOPHUTE, KPESIUTOPUTE W Tazapa
1 J1a rapaHTupa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PvroBomcTBoTo  Ha  [IpyxkectBoTo  HabmiomaBa
KalmuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTal.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABIITOCPOYHUTE u KpaTKOCPOYHUTEC
3a0bDKCHUS, HaMaJeHU C TapUYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nevanba, KakTO U TMOJyYeHUTE 3aeMu  (Qopmupar
KOPHUTUpPaHUsl COOCTBEH KamuTal Ha J[pykecTBOToO.
PwroBoncTBOTO Ha [pyKecTBOTO ompeess pa3mMepa Ha
HEOOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpikaHeTo W KOpPHTHPaHETO Ha
KaluTanoBaTa CTPyKTypa ce M3BBPIIIBA B TSICHA BPB3Ka
C MPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO0 Ha
CHOTBETHHUTE aKTUBU (TIPOCKTH), B KOUTO CE€ WHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yOpaBlIcHHE Ha  KamuTajgoBara CTPYKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
M3KYITyBaHE Ha EMUTHpPAHW KAalHWTaJOBH W IBITOBU
WHCTPYMEHTH, IPOIaXkOa Ha aKTHBH, C [IeJT HaMaJIsIBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBIBI
MaTypuTeT U 1p. Bcuuku penieHus 3a IpOMEHU B Ta3U
HacoKa Ce¢ B3eMaT IpH OTYMTAaHE Ha OaylaHca MEXIy
[leHaTa W pPUCKOBETE, TMPHUCHIIM HA Pa3ITUIHUTE
M3TOYHWIN Ha (hHHAHCHpaHe.

ChbOTHOIIICHHATA HETCH ,I[’LJ'IF/CO6CTB€H KalmuTall ca
KaKTO CJICaBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMu u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
23 7
[Tapuunu cpejcTaa Cash equvalents (7) (10)
HeTteHn abar Net liabilities 16 3)
Equity (as per Balance
CobctBeH kanuTal (1o 0ajgaHc) sheet) 189 207
ChoTHOmenne Ibar -kanutaa | Debt — Equity Ratio 0.08 (0.01)

10



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2013 1.

(M) 3agbiskeHns U MPOBU3UHU
Knacudunmpane Ha 3aabpDKeHUATA!
Karo KpeaAuTu u 3aBbIIZKCHUA BB3HUKHAJIU
IbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHPUIHpaT
3aJIBIDKCHHS] BH3HUKHAIIM OT IUPEKTHO NpPEOCTaBsHE
Ha CTOKH, yCIyTH, AU WIN MAPUIHN €KBUBAICHTH OT
KPEIAUTOPH.
[IppBOHAYaNHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.
Cnen MbpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 QuKCcHpaH majie)k Ce OTUUTAT 1O CEOECTOHHOCT.
erI[HTHTe N B3€MaHUsATA OT KJIIMCHTHU W JOCTaBYMIIU,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.
3ambKeHUsT KBbM — TMEPCOHATT UM OCHTYPUTEIHU
OpraHM3alru ce KIacuuIupar Karto 3aJbDKEHUS Ha
MMpEANIPUATUCTO IO MOBOA HA MHUHAI TPY[J ITOJIOXKEH OT
HaeTHsi TIEPCOHAl M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAT OT 3aKOHOJATEIICTBOTO.
CermacHo m3uckBanmstra Ha MCC ce BKJIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOJIU Ha TEpCoHala C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajIa |
HauHCJIeHWTEe Ha 0a3a Ha MAEWCTBAlIWTE CTAaBKH 3a
OCUT'YpsIBAHE, OCUTYPUTEIHU BHOCKH BBPXY TE3U
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJHMTUKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MEpCcoHAa.
Kem 30.06.2013 r. mepcoHanbT Ha APYKECTBOTO € 1
CIIy)KHTEJ, a CpPEAHOYMCICHHS IMEpCOHAl  Tpe3
rogquHatae 1 .
IIpoBu3un ce  HA4YUCHASABAT  TIO
npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHA 33Ab/DKEHUS BB3HUKHAIM B pe3yiTar Ha
MHHAIH CHOUTHS.
Karo kpaTkocpouyHu ce KiIacHQUIHMPAT 3aJbIDKSHUS
KOUTO ca:

- 0e3 GuKkcupaH naaeK

- ¢ (hukcHpaH MaJekK U OCTATHUYCH CPOK JI0 Tajaexa

710 eIHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mearocpounm ce kinacuuumupar 3amabDKEHUS
KOUTO ca ¢ (UKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl e/IHa TOIMHA OT JaraTa Ha OallaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOMHOCT Ha BB3HHKBAHC, HaMaJICHAa CbC CHbOTBCTHUTC
pasxomqu 1o  cuenkara. Cien  TbpBOHAYATHO
oTpa3siBaHe, MONYYEHUTE 3aeMH Ca TPEICTaBEeHH IO
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXITy
CTOWHOCTTA Ha Bh3HHKBAHE U MOCIIC/IBAIATa OI[CHKA CE
OoTpa3sBaT B OT4YETa 3a MPHUXOAUW M Pa3XoAHW TIpe3
Teproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHBHUS

n KpeaAuTu ce

Hai-mo0para

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2013 1.

JIMXBEH IPOIIEHT.

Kem 30.06.2013 r. BECTJIO/K IOHHBBPCBHJI
KEIMUTBJI A/l uma KpaTKOCPOYHH 3aqbJIKEHHS B
pa3Mep Ha 23 Xui.jieBa.

(u) Hpuxoamn

JpyXecTBOTO  OTYMTAa  TEKYLII0 MPUXOAUTE  OT
oOnyaiiHaTa JeHHOCT IO BUAOBE ICHHOCTH.
[Ipu3HaBaHeTo Ha TPUXOAWTE C€ W3BBPIIBA IIPH
Crla3BaHe Ha [IpUeTaTa CUYCTOBOJHA IIOJUTHKA 34
CJICIHUTE BUIOBE MPUXOIU:

- Ilpuxomm oT mpomaxkba Ha CTOKH , U IPYTH
aKTHUBH — TMIPU TPEXBBPIIIHE COOCTBEHOCTTA U
npeJaBaHe Ha  CHOTBETHHTEC  aKTUBU  Ha
KyIyBaduTe.

- Ilpm u3BbpIIBaHE HA KPATKOCPOYHH YCIYTH CE
MpH3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTENEHTa Ha W3BBPIIIBAaHE HA
yciayraTa KpM JataTa Ha OamaHca. CrereHTa Ha
U3BBPIIBAHE C€ Ompeneias BB3 OCHOBA Ha
nmpoyuyBaHe 3a wu3BbpHIeHaTa pabora. Koraro

CBIIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Ce IpU3HaBa
MIPUXO/I.

[lpuxomuTe ce  oTYMUTaT HA  NPUHIUNA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO Bh3HHKBAHE JI0
pasMepa Ha BEPOSTHUTE HWKOHOMHYCCKH W3TOAM 3a
IpYy’»KECTBOTO W aKO MOTrarT Ja OBJaT HaACKIHO
mMepeHn.ONeHsaBaT ce 10 CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYCHOTO WJIH TIOJIJIE)KAIO Ha MOTy4YaBaHe.

Kem 30.06.2013 r. BECTJIOJX IOHUBBPCHJI
KEIIUTHBJI ALl aHsima peanu3upaHul MPUXOJH .

(o) Pazxoau

JpyXKeCcTBOTO OTUYHUTA TEKYIIO Pa3xoIuTe 3a AEHHOCTTa
M0 UKOHOMHYECKH €IIEMEHTH.

KbM pazxoauTe 3a AeifHOCTTA C€ OTHACAT ¥ (PMHAHCOBHU
pasxoau, KOUTO MPY>KECTBOTO OTUYUTA U Ca CBBP3aHU C
oOnyaifHaTa OEeNHOCT.

PaSXOI[I/ITe CC OTYMTAT Ha IMpUHIOHIIA HA TCEKYUIO
Ha4YuCJIsIBaHEC. OHCHHB&T CC IO cHopaBeajnBaTa
CTOMHOCT Ha INIATCHOTO MU IpeaACTOANIO 3a IUIAIAHC.

HeTtHuTe (MHAHCOBHM DPa3XOoJy BKIIOYBAT MPHUXOIU U
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBU TPHXOTU H
pasxoau.

Kem 30.06.2013 1. BECTJIOJ’K IOHUBBHPCHII
KEIIMTBHJI A/l uma pa3zxonu 3a oOWdaitHaTa JTEHHOCT
B pa3Mep Ha 4 XHuJI. JeBa.

(n) CBbp3aHu Juna

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 23 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2013 BESTLODGE
CAPITAL AD have not revenues .

UNIVERSAL

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2013 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 4 thousand.

(o) Related parties

12



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2013 1.

Kem 30.06.2013 r. #ApyXecTBOTO HsIMa CKJIIOYEHHU
CHIEJIKU ChC CBbP3aHU JIMILA.

(p) AanbyHo objaraHne:

JlaHbKbT BBPXY IleuajbaTa 3a roadHaTa BKJIIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TEeKyIIHIT NaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasda 3a TepHoAa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHbYHA CTaBKa UJIN Z[eﬁCTBaIlIa TaKaBa B
JICHsI HA M3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY JABDKHMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHaraHe Ha
MeToJla Ha OaJaHCOBUTEC AaKTUBU U TIACHBH BBPXY
BCHUKA BPEMEBHM pas3ivK¥ MEXAy OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHWTE  OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LCIIN.

OTCpoUYeHHAT NOaHBK Cce H3YNCIIABAa Ha Oa3aTa Ha
JAaHBYHHATE CTaBKH, KOMTO Ce€ OdYakBaT Ja Obaar
NEHCTBAIM, KOTaTO aKTUBBT CE€ peaau3upa MIu
3aJbJDKEHUETO ce moracu. EQeKThT BhpXy OTCPOUYCHUS
JIaHbK OT NPOMSHA HAa JAaHBYHUTE CTABKH CE€ OTYHTA B
OoTYEeTa 3a TPUXOAW W Pa3XOJH, C H3KIIYCHUEC Ha
CIly4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYKMCJACHH HIIM OTYETECHH IMPEKTHO B COOCTBEHUS
KaIlnTal.

OTcpoueH JIaHBUCH AaKTHB C€ MPU3HABA CaMO [0
pasMepa, 10 KOMTO € BEpPOSTHO IOJIy4aBaHETO Ha
ObJCIN JaHBbYHM MEYaION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPSAT HEW3IMO3BAHUTE JAaHBYHH 3aryOu WM
JaHbueH KpeauT. OTCPOYCHUTE NaHBUYHH aKTUBU Ce
HaMaJlsiBaT B CHOTBETCTBHE C HaMaJlEHHETO Ha
BEPOSATHOCTTA 32 peaIU3UpaHe Ha JaHbYHU TOJ3H.

(¢) CueTOBOAHM NPENOJIOKEHUS] U TPUOJIU3UTETHU
CYETOBOJHHM NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEATNONI0KESHNUS U MPUOIU3UTETHU
CYETOBOJHH TPEUEHKH TPH HM3TOTBSHE HA TOIUIITHFS
(PMHAHCOB OTYET W MPU OMpEEIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTE U
pasxoaure. Becnuky Te ca M3BBpIIEHM Ha OCHOBaTa Ha
Haii-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jla C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

IIprera momuTHKa 3a OTYMTAHE U IPEACTaBSIHE Ha
MapUYHUTE TOTOIH 10 MPEKUST METO/.

[MapuunuTe motouu ce KiacupUUUPAT KAaTO MAPUUYHU
MOTOLH OT:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

As per 30.06.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.
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bectnomk FOuuBBpCcH Kenutsn” AL
C'leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2013 1.

e OmnepaTuBHa JeiHOCT
e |IHBecTHIIMOHHA JEHUHOCT
e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueTOBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- CanmoTo Ha HepasmpeeneHara neJainda KakTo
W IBU)KEHUSTA 32 IEpHOa

- Bcuuku cratmMm Ha TPUXOAM WIM Pa3XO[H,
nedanba wiM 3ary0a, KOMUTO B pe3yirar Ha
neiictBamure MCC ce npu3HaBaT IUPEKTHO B
COOCTBEHHS KaIlHATAa.

- KymynatuBeH edekT OT T[pPOMEHUTE B
CUCTOBOJHaA TIIOJIMTHKA H ®YHﬂaMeHTaHHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MeXly COOCTBEHHUIIUTE.

- HacrpnwimTe mpomMeHu B pe3yiraT Ha BCUUKU
M3MEHEHHEe II0 BCHYKM  €IEeMEHTH Ha
COOCTBEHHS KaIHTAal.

(¢) doxon Ha akuus

OCHOBHHAT JOXOJ Ha aklMsi € W34YHMCIeH Ha 0a3za Ha
HeTHara nedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUTeKaTeInTe Ha OONKHOBEHU
aKIIMM W CPEHHOIPETETICHUST Opoil Ha JbpIKaHHUTE
OOMKHOBEHH aKIUH MPE3 OTYECTHHS IEPUO.
CpenHompeTerieHuaT Opod aKIWW — TPeNCTaBiIsBa
OposAT Ha IBbpKAaHUTE OOMKHOBEHM aKIMHM B HAYAIOTO
Ha Tepuoja, Kopurupan ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHU aKIMH W Ha HOBOW3JIAJACHUTE
TaKWBa TPe3 MEepPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢axTop. To3u (akrop m3passiBa Oposi Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH Ca O IbpXKaHH, CHPSIMO
oOmmwms Opoit Ha JHHUTE Tpe3 MEePHO/A.

Jloxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThHA KaTO HAMA W3JaJCHH ITOTCHIIMAIHH
OOMKHOBEHU aKI[MH.

3. JlombaHuTeaHa nHGopManusa KbM CTATHUTE HA
¢buHaAHCOBHA OTUET

CrpaBka 3a OIoBeCTSIBaHE Ha CUCTOBOIHATA TIOTUTUKA
Ha BECTJIO/[K FOHMBBPCBHJI KEITUTHII AJl kbMm
30.06.2013 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2013

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 30.06.2013.

14



bectnomk FOuuBBpCcH Kenutsn” AL

CdeToBO/IHA TTOIUTHKA U OCIeKKU

“Bestlodge Universal Capital” AD
Accounting policy and notes

KbMm 30.06.2013 . 30.06.2013
30.06.2013 | 31.12.2012
thousand | thousand

BGN. BGN.
(xua1. aB) | (XHJIL. JIB)
Kpatkocpounn
3.1. | Bzemanus Current receivables
Twsproecku u zp.
B3eMaHUs Receivables 205 225
Hpyru kp. B3eMaHus Other receivables 0 0
Oommo: Total: 205 225
3.2. |llapuyHu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH Cash 6 9
baHkoBU cMEeTKH Bank Accounts 1 1
Oo6mo: Total: 7 10
3.3. | Tekymu nacuBu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JOCTaBUUIIH U KIIMEHTH 23 28
Oo6mo: Total: 23 28
3.4. | Pa3xoam 3a neiiHoCTTA Expences
Pasx. 3a ppHImHM yenyru | Cost of hired services 3 8
Pa3x. 3a Bp3Harpaxkaenust | Expences forPersonnal 1 2
Oo6mo: Total: 4 10
3.5. ®dunaHCcoOB pe3yJaTar 3.5. Financial result
Texymmss ¢unanco pesyarar Ha BECTJIOHX | Net profit of BESTLODGE UNIVERSAL

IOHUBBPCHJI KEIMUTHIT AJ] xbm 30.06.2013 1. e
CUETOBOJIHA 3ary0a B pa3Mep Ha 4 XHJI. JieBa.

3.6 OcHoBeH 10X0 HA aKIMA

JoxonwT (3arybara) Ha akus € W34YKMCICH Ha 0a3a Ha
HeTHarta nevaiba (3ary0a) 3a pasnpesie/ieHHe U CpeIHO
npereryiieHus  Opoil  Ha

CAPITAL AD to 30.06.2013 is an accounting loss
amounting to BGN 4 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

oOukHOBeHHTe akmuu B | number of ordinary shares outstanding during the
0OpBIIeHHE TTPe3 OTUYETHUS TIEPHOI. reporting period.
30.06.2013 31.12.2011
thousand thousand
Average weighted | Cpeanonpereriex
number of the shares | Opoit akumu 25 25
Profit (Loss) in [Neuan6a (3ary6a) (4) (14)
Earnings (Loss) per | loxoxa (3ary6a) Ha
share (BGN) aKmnusa (JieBa)
(0,16) (0,56)
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